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Govt Yields

Value at close  Day on Day Country Central Bank Policy Rate

2Yr 10 Yr

MSCI All Country World 1,120.46 0.76% 10.43% 12.05% us FED 3.50%-3.75%  4.17% 4.47%
S&P 500 7,499.36 0.79% 9.55% 11.15% UK BOE 3.75%  4.15% 4.76%

'3 DOW JONES 52,319.20 0.26% 8.85% 10.45% Europe ECB 2.25%  2.53% 2.86%
NASDAQ 26,213.72 1.52% 12.79% 14.44% Japan BOJ 1.00% 1.37% 2.68%
STOXX 600 641.73 0.88% 8.37% 7.37% Mauritius BOM 475% 4.72% 5.62%

L CcAc4o 8,403.99 0.44% 3.12% 2.17%

o

o DAX 24,995.81 1.50% 2.06% 1.12% Currency* Value Today Day on Day YTD
FTSE 100 10,497.12 0.12% 5.70% 5.76% USD/MUR 47.18 -0.04% 1.46%
NIKKEI 225 70,062.32 0.86% 39.18% 31.73% GBP/MUR 62.45 -0.03% 0.06%

o HANG SENG 22,881.02 -0.63%  -10.73% -9.62% EUR/MUR 53.80 0.02% -0.92%

%

< CS1 300 4,979.43 1.07% 7.55% 13.17% AUD/MUR 33.86 0.18% 4.89%
SENSEX 76,478.67 -0.33%  -10.26%  -12.80% ZAR/MUR 3.02 0.00% 3.61%
SEMDEX 2,246.32 0.02% -5.69% -5.69% GBP/USD 1.33 0.03% -1.58%

(%]

.g SEM-10 428.51 0.06% -3.78% -3.78% EUR/USD 1.14 0.00% -2.76%

=

S

g SEMTRI 11,015.17 0.02% -2.73% -2.73% AUD/USD 0.69 0.46% 3.69%
DEMEX 219.24 0.10% -2.43% -2.43% usD/IPY 162.55 0.38% 3.73%
Bloomberg Commodity 123.18 0.49% 12.30% 13.94% USD/CNY 6.79 -0.14% -2.88%

2

% WTI Crude Oil 69.50 -1.77% 21.04% 22.81%

£

£ Gold 4,008.02 -0.20% -7.21% -5.85% *Foreign Currency Rates against the Mauritian Rupee are

8 MCB’s mid-rates as at 9:00 AM. For transactions purposes,
Silver 58.60 0.59% -18.23% -17.03% kindly contact your Private Banker.

Weekly Events Calendar
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World News

us

US job openings edged up to a two-year high in May, but subdued hiring soured consumers' perceptions of the labor market, with the
share viewing employment as "hard to get" surging to nearly a 5-1/2-year high in June. Economists said the mixed reports on Tuesday
suggested the labor market remained stable, despite strong gains in recent months. They said there was no indication that the U.S.-Israeli
war with Iran had materially impacted the labor market.(Source),

The US government removed foreign access restrictions on Anthropic PBC’s Fable 5 artificial intelligence model, clearing it for wider
distribution after the startup resolved the Trump administration’s safety concerns. The Commerce Department had imposed an export
control rule via a private letter on June 12 requiring the company obtain US permission before allowing any foreign national, regardless of
location, to access its powerful Mythos 5 Al model and Fable 5.(Source)

Europe

Prime Minister Keir Starmer pledged on Tuesday to spend an extra £15 billion ($20 billion) to modernise Britain's depleted armed forces
in a long-delayed investment plan that is designed to prepare for the wars of the future and mark his legacy. In what is most likely his last
major policy announcement, Starmer said the increased spending over the next four years went further than a previous draft that
prompted his ally, John Healey, to resign as defence minister this month. Healey had accused Starmer of failing to secure enough money
to keep Britain safe.(Source),

Germany is pressing the US to allow more American weapons to be built on German soil, seeking to plug Europe’s military gaps while
giving Donald Trump a reason to remain invested in the continent’s defence. German officials are asking their US counterparts to agree a
co-production deal ahead of next week’s Nato summit in Ankara, according to people familiar with the matter. The push is part of a
broader effort by European states to use their defence-industrial capacity to steady their troubled relationship with Washington. German
officials argue that the country’s large industrial base, including an auto sector struggling with fierce competition from China, offers a win-
win solution for Europe and the US.(Source),

Asia & Emerging

Japan plans to provide up to 148 billion yen in funding to Rakuten Group to support the development of a domestic low-Earth orbit
satellite communications network. Rakuten is reportedly discussing a joint venture with U.S.-based AST SpaceMobile to advance the
project. The initiative aims to reduce Japan’s reliance on foreign providers such as SpaceX'’s Starlink and strengthen national economic
security. Low-orbit satellite services ensure smartphones and other devices remain connected in remote areas or during natural disasters
when conventional cellular networks are unavailable(Source)

China’s manufacturing sector returned to growth in June, supported by strong demand for chips, computers, and Al-related products. The
official Manufacturing PMI rose to 50.3 from 50.0 in May, while the new export orders index increased to 50.1 from 48.6, signalling
renewed expansion. Export momentum was boosted by robust overseas demand and early shipments to the United States ahead of
potential tariff increases. However, challenges remain, with factory gate prices falling to 48.2 after five months of growth and
employment continuing its downward trend.(Source),

Others

South African inflation expectations rose sharply in the second quarter of 2026, a survey showed on Tuesday, as the oil price shock
triggered by the Iran war made analysts, business people and trade unions all raise their forecasts. The average forecast of analysts,
business people and trade unions was for headline consumer inflation of 4.4% this year, up from 3.6% in the previous survey. The average
forecasts for 2027 and 2028 rose to 4.2% and 3.9%, respectively, also up from 3.6%. (Source)

A report by Energy Institute shows that global emissions rose 1.1% in 2025, with the U.S. contributing over one-third of the increase as
higher gas prices prompted a 10% rise in coal use. China remained the largest emitter but recorded only 0.7% emissions growth, while
Europe’s emissions rose 0.5%. U.S. per-capita emissions were nearly double China’s. Despite higher emissions, global energy supply grew
1.7%, led by a 9.1% increase in renewables and a 30% surge in solar power. Electricity demand rose 3%, driven by EVs, data centres and
Al, while global oil consumption increased 1.3% to 103 million bpd.(Source)



https://www.reuters.com/business/us-job-openings-tick-up-may-hiring-still-soft-2026-06-30/
https://www.bloomberg.com/news/articles/2026-06-30/us-government-lifts-restrictions-on-anthropic-s-fable-5-model
https://www.reuters.com/business/aerospace-defense/uks-long-awaited-defence-plan-allocates-5-billion-drones-2026-06-29/
https://www.ft.com/content/e9b71e3f-8f99-477a-87b3-0985e5bbf081?syn-25a6b1a6=1
https://www.reuters.com/business/media-telecom/rakuten-satellite-project-receive-up-912-mln-japan-govt-grant-2026-06-30/
https://www.reuters.com/world/asia-pacific/chinas-factory-activity-expands-june-high-tech-exports-2026-06-30/
https://www.reuters.com/world/africa/south-african-inflation-expectations-jump-second-quarter-oil-price-shock-2026-06-30/
https://www.reuters.com/business/energy/us-leads-global-co2-emissions-increase-2025-report-finds-2026-06-29/

Local News

e The SEMDEX rose by 0.02% to close at 2,246.32. In the banking segment, MCBG edged up to MUR 430.00 (+0.2%) with MUR 44.38m
traded, while SBMH slipped to MUR 6.40 (-0.6%). MUA advanced to MUR 46.50 (+0.4%). IBL eased to MUR 24.95 (-0.2%), ER Group
slipped to MUR 17.50 (-0.6%), Medine fell to MUR 56.50 (-1.7%), and Terra advanced to MUR 17.10 (+0.6%).

e MUA delivered a stable set of Q1 26 results, with insurance revenue edging up 1% to MUR 1.98bn and PAT increasing 3% to MUR 112m.
Mauritius remained the Group’s primary earnings driver, underpinned by a solid performance in the General Insurance segment, where
PAT rose 17% to MUR 108m. In East Africa, insurance revenue softened marginally by 1% to MUR 676m as solid growth in Tanzania and
Rwanda helped offset weaker results in Kenya and Uganda. Management also highlighted continued progress under its 4X + 1
Transformation Programme, with early benefits beginning to materialise through cost efficiencies, enhanced customer service and the
development of innovative solutions.

e Alteo has announced the appointment of Mr. Arnaud Lagesse as Chairman, effective 1 July 2026, succeeding Mr. Jéréme De
Chasteauneuf, who is retiring from the Board.

¢ Similarly, Miwa has announced the appointment of Mr. Guillaume Dalais as Chairman of the Company, effective 1 July 2026, succeeding
Mr. Arnaud Lagesse, who will continue to serve as a Director.

Email: pbmorningnews@mcb.mu Sources: Bloomberg, Reuters, FT
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Disclaimer: The present report is strictly confidential and designed solely for your personal use. The MCB does not warrant for the correctness and accuracy of the
information herein contained which is provided for indicative purposes only. The MCB shall not, in any circumstance whatsoever bear responsibility or be held liable
for any error, or omission, or any loss which may arise as a result of your reliance upon the present data.
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